VISHNU DENTAL COLLEGE

Balance Sheet As at 31st March 2021

Amount in Rs.

Liabilities At Azt Assets As af L
31.03.2021 31.03.2020 31.03.2021 31.03.2020

Secured Loans Gross Block 337,693,131 332,883,119

Term Loans 87,372,447 | 107,372,447 | Less: Depreciation (145,476,240)| (131,964,397)

Overdraft 15,328,901 14,915,852 | Net Block 192,216,892 | 200,918,723
Capital Work In Progress 1,074,548 1,074,548

Loans

Loan from Society 526,384,344 | 460,410,451 | Current Assets

Long term outstandings 42,245,430 49,791,911 | Govt and Other Deposits 69,154 69,154
Fee Receivables 58,735,623 62,078,635
Other Current Assets 239,219 26,638

Current Liabilities

Sundry Creditors 3,884,530 5,360,144 | Loans & Advances

Other Liabiltieis 15,027,628 12,126,640 | Advannces from Others 27,160,476 661,706

Book Overdraft 2,876,273 308,206 | Advance for Capital Equipment 5,920,623 7,192,363
Cash and Bank Balances 1,834,385 2,690,210
Deficit
Opening Balance 368,573,675 | 323,698,180
Add: Current Year 37,294,959 44,875,495

693,119,554 | 650,286,351 693,119,554 | 650,286,351
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VISHNU DENTAL COLLEGE

Income and Expenditure Statement for the year ended 31st March 2021

Amount In Rs.

; Year Ended Year Ended Year Ended Year Ended
ERpERsIuS 31.03.2021  [31.03.2020 lnsmine 31.03.2021  |31.03.2020
Advertisements 842,350 1,181,977 | Tution Fees 159,927,477 | 161,406,706
Affiliation and University Fees 1,976,500 1,408,500 | Interest on FDRs - -
Bank Charges 139,280 112,052 | Other Income 3,924,056 8,478,405
Books and Periodicals 327,242 22,501 | Grant Receipt 6,916,487 -
Bus Hire Charges 40,222 901,815 |Hospital Income 10,363,761 18,712,536
College Maintenance 4,263,733 4,085,647 | Other referred income 15,126,421 19,026,453
Conveyance 193,649 657,994
Computer Maintenance 157,190 144,258
Dental Camp Exps 9,495 125,185
Electricity Charges 2,060,609 8,647,819
Electrical Maintenance 541,212 1,601,957
Examination Expenses - 30,840
Studenta Annaul Day Expenses 339,932 593,227
General Expenses 129,881 122,816
Generator Maintenance 185,378 1,235,473
Gits to Students 771,043 688,741
Guest House 38,760 21,174
Contribution to ESI 220,208 387,139
Horticulure Expenses 182,554 759,886
[House Keeping Charges 1,014,136 1,334,704
@\mﬁﬁ&\p}\g on Loans 18,241,199 16,529,806
o _ Prof\q"fg\%oncl Charges 100,000 618,600
w@ QJ Expenses 2,200 7,708
Ratdedhd Taxes 294,907 268,026
fiSsction Fee and Expenses 40,000 24,604




Lab Maintenance and Consumabl 10,562,306 12,478,797
Placement and Trainings - 15,000
Postage and Telegrams 30,873 64,580
Printing and Stationery 361,730 811,492
Professional Tax 2,500 2,500
Providend Fund (EPF+FPF) 1,765,774 1,836,682
Salaries and Wages 106,887,371 108,554,971
Sports and Games 943 192,266
Students and Staff Welfare 136,366 614,579
Students Internships 624,322 205,369
Security Charges 6,186,280 6,686,087
Repairs and Maintenance 218,128 698,009
Telephone Charges 162,413 50,762
Transportation Exps 144,911 170,031
Traveling Expenses 37,780 -
Vehicle Maintenance 323,215 772,716
Hospital Expenses 15,806,855 11,058,119
Remuneration Expenses 15,000 2,520,000
Internet 397,469 650,038
Insurance 384,959 468,131
Seminars and work shops 2,626,077 3,127,379
Statutory Inspection Expenses 125,230 680,984
Hospitality Expenses . 7,804,281
Grant Payments 6,916,487 -
Research and Development 85,000 392,359
(€M aintenance 1,303,407 5,912,940
Wﬁ@%cimencnce 160,578 458,147
FRN:OIB & Bratiation 13,511,843 11,632,626
Hpa:
Sﬂy{’g‘fﬁs Stifund Expenses 29,800,000 28,575,000
-t

W3y




Grantuity Expenses - 2,816,452
Faculty Development Expenses 1.855.612 1,689,549
Concession Fee - 47,300
Covid 2019 Expenses 999,652 -
Excess of Expenditure over Income 37,294,959 44,875,495
Total 233,553,161 252,499,595 233,553,161 | 252,499,595
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Chartered Accountants
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Internal Audit Report of SRI VISHNU EDUCATIONAL SOCIETY, VISHNUPUR,

BHIMAVARAM.
Audit Period : 01.04.2020 to 31.12.2020 (9 MONTHS)
Audit Schedule Dates : 18.02.2021 To 06.03.2021
Audit Team : Mr. PS. Kiran & Mr. KV Ramana Murthy
Audit Observations : (On Test Check Basis).
---000---

|. Cash & Bank:- The Physical Verification of cash has been conducted in respect of

the following colleges and schools of M/s. SVES, Bhimavaram and the closing balances

shown have been verified and found correct and tallied with the book balances.

SI.No Name of the College
Dr. B.V Raju Foundation

B.V. Raju Institute of Computer Engineering

S.V. College of Pharmacy

S.V. Engineering College for Women
S.B. Seetha Polytechnic

S.V. Educational Society
Vishnu Public School

Vishnu Dental College

©O| 0O N| O O | W N

Vishnu Institute of Technology

Apart from the Physical Verification of cash at the end of every calendar month,
the surprise check of cash should be frequently conducted during the year and effect
should be recorded. The denomination-wise details of the cash held, should also be

recorded.

Earlier in every quarterly audit report, it was regularly mentioned that adequate
insurance cover should be arranged for the cash in chest and cash in transit together
with the fidelity guarantees. But the same is also pending till the date of Auditi.e., as on

31.12.2020. This omission was against the ordinary & sound financial management.



I.Vishnu Dental College ( VDC):

a) Journal Vouchers Discrepancies found:-

Building Maintenance A/c

Vr. No / Date Nature of Discrepancies Found Reply
Work

JRN- Painting Work | i)Block-Wise, Date-wise Discussed with

VDC/20/9/2 Dt. | at VDC guantity of work executed not | JrEngineer,noted,

22.09.2020 Rs | BLOCK 1,2,3 recorded. confirmed in

1,60,443/- i) work starting date & future will be
Completion Date not complied.
recorded

b) Ref Vr.no. JRN-VDC/20/7/1 Dt. 03.07.20 debited to Fire Safety A/cRs 3,00,000/-
towards supply of Fire Fighting Equipment for VDC BLOCK-1 vide Inv.No. 22000, Dt.
02.02.20 by M/s HiranyaSadryusa Fire Safety.

Reported that the Inspection was done by the Department of Fire Safety A.P but Fire
Safety Inspection Certificate was not readily available for verification, will be checked
during our next visit.

c) Stores Department:-

Physical Stock Verification was donefor few Consumables during our visit as on
05.03.2021 following are the details :-

g| Closing Stock | Physical Stock
NO‘ Name of the Iltem Qty as on Qty as on Variance (+/-)
28.02.2021 05.03.2021

1 | EDTAK3 5 Boxes 5 Boxes Nil

2 | Modelling Wax 71 Boxes 71 Boxes Nil

3 | Lignocaine & 250 Bottles 236 Bottles -14 Bottles
Adrenaline Injection
IP

4 | Trecvalon High impact 31 Nos 31 Nos Nil

5 | BloodGlucose Digital Not Accounted 12 Boxes
Meter

6 | Vinyl Gloves 19 Boxes 17 Boxes -2 Boxes

For SI.No 5,ltis reported that cash purchases were made but no supporting document
was produced on record along with non accounting of the received quantity.

For SI.No. 6,two issues were made to MOGALTURU SATELLITE CLINIC as on
03.03.2021.



Monthly Physical Stock Verification:- The volume of transactions are huge on Monthly
basis,it will be difficult to detect Shortages / Surplus, Lost, Damaged, Expired,
Misplaced etc along with Accountabilityeven though Yearly Physical Stock Verification
is being followed presently,

Discussed with In-Charge informed will be followed in the FY 2021-22.

d) Comprehensive Clinics :-

During verification of Sub Stock Registers, wrong closing balance quantity was recorded
than the actual balance quantity.

On 02.05.20 closing balance quantity is 2 nos, on 06.08.20 issued quantity is 1nos
whereas the correct closing balance will be 1 nos, same wrong balance continued till
22.12.2020.

I\SlclJ'. Date Re((:get;\//ed Qlixtteictjy Balance Remarks
1 1 Packets Nil
2 1 Packet Nil
3 05.10.2020 0
4 |27.12.2020 0 15.11.2020 0 No stock, but
issued.
09.12.2020 3 Packets

Ref UG-8 Alginate Page No.1 as on 07.10.2020 closing balance quantity is 3 nos , on
15.10.2020 20 nos were received vide indent No. 79 wherein the actual closing balance
will be 23 numbers, but recorded as 2 numbers.

e) VDC College Inspection:-

Till 06.03.2021 college Inspection was not done by the Regulator Dental Council of
India, New Delhi ,expected to do in FY 2021-22.

f) Library Department:-

i)Accession Book:- There are 6,266 Nos of Books available in the Library as on
04.03.2021.

ii) Fines Collections:-An amount of Rs 2,610/- was collected from the students from
Jan’20 to Feb’21 wherein the liquid cash was not handed over to the A.O till 04.03.21.
Reported, it will handed over in the 3'%/4" week of Mar'21.

In this regard we would like to inform that since more than 1 year time has elapsed,
there might be chances of Cash MisUtilization of Rs 2,610/-, hence shall be submitted
immediately to the A.O.



q) Attendance Register Verification:-

) During verification it was observed that for  the Faculty
Dr.SowmyaManchala,SeniorLecturer CL leaves applied for 12 days in Sept'20, but the
balance available is only for 8 days, so the excess 4 days are LOP.Whether LOP
amount was deducted from Sept'20 Salary Statement will be verified during our next
Visit.

h) Leave Regqister Verification:-

During verification of Staff Attendance Registers of Dec’20, it was observed that for
Dr.K. Jayanthi Rao CL was applied from 21.12.2020 to 24.12.2020(4 Days), but in the
Leave Register it was posted in the EL Column instead of CL column. The error made
was discussed with the In-charge, informed henceforth it will be posted correctly.

i) Qutstanding Scholarship Dues:-

Dues

Academic Dues as from .

Year per PACT Dept Difference Amount ( Rs) Remarks
(Rs) (Rs)

2018-19 |2,21,445 |2,24,070 |2,625/- BDS BC 3 YR Necessary adjustment
Roll No 16091002, entry may be made in
reported that the scholar- | PACT by the
ship amount will not Scholarship Dept
come

2019-20 |2,18,211 |1,96,792 | 21,419/- A total of 18 till 06.03.2020, no
BDS Students, student has received
1styr - 17 students& 2" yr | the scholarship,

- 01 student difference amount
S/Ship Dept to make
entry in the ‘PACT’.

Statutory Payments for Apr’20 to Dec’20 (9 months)

I‘Z’g Name of Institution ESI EPF PT Foa TD§_26
Dr. B.V Raju Foundation 353931

1 | B.V. Raju Institute of Comp., 2344468 | 126150 | 226000 | 14532
Eng.,

2 | S.V. College of Pharmacy 2028451 | 123550 | 590500 | 64130
S.V. Educational Society 1072496 1800

3 | S.V. Engineering College for 7891820 | 447000 | 3836400 | 491909
Women

4 | S.B. Seetha Polytechnic 2128817 | 100350 | 54500 25240




5 | Vishnu Public School 1078592 | 62250 | 45000 17304a
6 | Vishnu Dental College 2551027 | 308300 | 4808000 | 144133
7 | Vishnu Institute of Technology 6706548 | 453650 | 3191000 | 179133

For B.N.& Company




